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LFANI = F(LGDP, LOPEN, LEX, P)
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: Mackinnon Critical Values
st ADF A /0 ar
LEX —£/AA —£/+0 AR —Y/V+
LFANI %Al -£/44 =Y/IAY =Y/YA
LGDP =Y/4» —¢NY =Y/ ¢ =Y/V
LOPEN -Vt —8/AA =Y/AY =Y/
D(P) AN —§/v0 AR =Y/Ve
Jde eSS @\.‘.’3_\" oy low JJJ:-
Dependent Variable: LFANI
Method: Least Squares
Date: 08/13/10 Time: 09:25
Sample (adjusted). 1374 1388
Included observations: 15 after adjustments
Variable Coefficient  Std. Error  t-Statistic Prob.
C -16.08684 7.706028 -2.087565 0.0634
LGDP 4708502 2199096  2.156014 0.0401
LOPEN 3.686474  2.152603 1.712565 0.1176
LEX -0.322238 1.299202 -0.248028 0.8091
D(P) -0.022949 0.010865 -2.124857 0.0492
R-squared 0.753769 Mean dependent var 2.646870
Adjusted R-squared 0.655277 S.D. dependent var 0.654436
S.E. of regression 0.384240 Akaike info criterion 1.186103
Sum squared resid 1.476404 Schwarz criterion 1.422120
Log likelihood -3.895774 Hannan-Quinn criter. 1.183589
F-statistic 7.653078 Durbin-Watson stat 2.149780
Prob(F-statistic) 0.004316
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A8 = 0BG 0sa51 - & ojled Jpr

Heteroskedasticity Test: Breusch-Fagan-Godfray

F-statistic 0277937 Prob. F{4,10) 0.2858

Ohs*R-squared 1500773  Prob. Chi-Squareid) 0.8265
Scaled explained 55 0.930701 Prob. Chi-Sguare(4) 0.9201
Test Equation:

Dependent Vanable: RESID"2

Method: Least Squares
Date: 08/01/110 Time: 18:49

Sample: 1374 1388
Included observations: 15

Wariahle Coefficient Std. Error t-Statistic Prab.
C -2 158379 5000916  -0.431557 0.6752
LGDP 0.700420 1427129 0.490831 0.6341
LOPEN -1.334964 1396957  -0955823 0.3618
LEX 0.0247381 0843132 0.028352 0.9771
DiF) 0.002361 0.007051 0.334811 0.7447
R-squared 0100052 Mean dependent var 0141321
Adjusted R-squared -0.259928 35.0D. dependent var 0.222151
S.E. of regression 0.249357  Akaike info criterion 0.321340
Sum squared resid 0621789 Schwarz criterion 0557356
Log likelihood 2589953  Hannan-Quinn criter. 0.312826
F-statistic 0277937  Durbin-\Watson stat 2.302405

Prob{F-statistic) 0.885634
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